PROXCEL

Applicability of tax audit to Businesses for FY 2019-20

Assessee carrying on

Business
Y l Y
Turnover > 5 crore
Turnover upto 5 crore
{Sec. 44 AB(a)}
Audit applicable Cash receipts and payments <=
5% of total receipts and payments In Other cases
resepctively
Aud.it not Carsrysasag ]/ 1L Indlgvldual/ hHUF /
apphcable artnerships
_ I
Turnover < 2 crore
= | Turnover > 2 cr
(Sectlon 44AD)
Turonver > 1 cr Turnover < 1 cr L
Profit < Profit>
L ‘ | . Audit applicable 6%/ 8% 6%/ 8%
Audit applicable Audit not applicable
Audit applicable Audit not

(Sec 44AD (e)) applicable




PROXCEL

Applicability of tax audit to Professional for FY 2019-20

Assessee carrying on Profession

Gross Receipts > 50 Lacs Gross Receipts < 50 Lacs

Audit applicable
{Section 44AB (b)}

Net Profit < 50 % Net Profit > 50%

Audit applicable
{Section 44ADA}

Audit not applicable




